
/LVWH�GX�PDWpULHO
� ��FODVVHXU�VRXSOH�GH�IRUPDW�$������[����� 3RFKHWWHV� SODVWLTXHV� �HQ� ODLVVHU� XQH�YLQJWDLQH� GDQV� OH� FODVVHXU� HW� DSSURYLVLRQQHU� UpJXOLqUHPHQW� �� ,O� HQ� IDXGUD� XQH�FHQWDLQH�SRXU�WRXWH�O¶DQQpH�� 'HV�IHXLOOHV�VLPSOHV��SHWLWV�RX�JUDQGV�FDUUHDX[�� ��RX���LQWHUFDODLUHV� 'HV�VW\ORV�G¶pFULWXUH��EOHX��URXJH��QRLU��YHUW�� 'HV�FUD\RQV�GH�FRXOHXU��XQH�GL]DLQH�� 8Q�FUD\RQ�SDSLHU�DYHF�WDLOOH�FUD\RQ�RX�XQ�FULWpULXP�DYHF�PLQHV� 8QH�JRPPH� 8QH�SDLUH�GH�FLVHDX[� 8QH�UqJOH�SODWH�WUDQVSDUHQWH�JUDGXpH���FP�HQ�SODVWLTXH�� 'H�OD�FROOH

&RQWUDW�GH�WUDYDLO
� ,O�IDXW�DSSRUWHU�j�FKDTXH�VpDQFH�OD�WRWDOLWp�GX�PDWpULHO�GHPDQGp�DILQ�GH�WUDYDLOOHU�GDQV�GHV�FRQGLWLRQV�RSWLPDOHV�� ,O�IDXW�PRQWHU�HQ�FODVVH�j�O¶KHXUH�H[DFWH�GX�GpEXW�GX�FRXUV��3DV�DYDQW�SRXU�QH�SDV�HQFRPEUHU�LQXWLOHPHQW�OHV�FRXORLUV�HW�SDV�DSUqV�FDU�FHOD�VHUD�FRQVLGpUp�FRPPH�XQ�UHWDUG�� 8QH� IRLV� GDQV� OH� FRXORLU�� LO� IDXW� VH� UDQJHU� SDU� GHX[� SRXU� IDFLOLWHU� OH� SDVVDJH� GHV� DXWUHV� FODVVHV�� /H� SURIHVVHXU� GRQQH�O¶DXWRULVDWLRQ�SRXU�HQWUHU� HQ�FODVVH�� SRXU� UDQJHU� VHV� DIIDLUHV� HW�SRXU�TXLWWHU� OD� VDOOH��/HV�GpSODFHPHQWV�GDQV� OHV�VDOOHV�VDQV�DXWRULVDWLRQ�QH�VRQW�SDV�DXWRULVpV�� $YDQW�GH�SDUWLU��LO�IDXW�UDQJHU�VD�FKDLVH�VRXV�OD�WDEOH��UDPDVVHU�OHV�GLIIpUHQWHV�VDOLVVXUHV�GXHV�DX[�WUDYDX[�UpDOLVpV�SRXU�TXH�OHV�pOqYHV�VXLYDQWV�SXLVVHQW�WURXYHU�XQH�SODFH�SURSUH�� /RUV�G¶XQ�UHWRXU�GH�FRQJpV�PDODGLH��OHV�FRXUV�GRLYHQW�rWUH�UDWWUDSpV�� /¶DWWLWXGH�HQ�FODVVH�GRLW�rWUH�VWXGLHXVH��DWWHQWLYH��OD�SRVLWLRQ�VXU�OD�FKDLVH�FRUUHFWH�� /H� FKHZLQJ�JXP�� OHV� WpOpSKRQHV� SRUWDEOHV� DLQVL� TXH� WRXW� DXWUH� DSSDUHLO� pOHFWURQLTXH� SRXYDQW� SHUWXUEHU� OH� GpURXOHPHQW�GX�FRXUV�QH�VRQW�SDV�DXWRULVpV�� 3RXU�HIIHFWXHU�OHV�GLIIpUHQWV�WUDYDX[��LO�\�D���FODVVHXUV��/H�SUHPLHU�HVW�FHOXL�GH�O¶pOqYH�TXL�FRPSRUWH�OHV�GRFXPHQWV�TXL�VRQW�OH�SOXV� VRXYHQW� j� UHPSOLU�� GLVWULEXpV� UpJXOLqUHPHQW�SDU� OHV�SURIHVVHXUV��3RXU� OHV� UHPSOLU� OHV�pOqYHV�DXURQW�GXUDQW� OH�FRXUV��XQ�GHX[LqPH�FODVVHXU�TXL� OHXU�VHUD�SUrWp��GDQV�OHTXHO�VH� WURXYHURQW� OHV�GRFXPHQWV�FRQVLJQHV��WUDYDLO�j�IDLUH��HW�UHVVRXUFHV��OHV�UpSRQVHV�DX[�TXHVWLRQV�SRVpHV���,O�QH�VHUD�SDV�HPSRUWp�HW�UHVWHUD�LPSpUDWLYHPHQW�GDQV�OD�FODVVH�� /HV� FODVVHXUV� SHUVRQQHOV� GHYURQW� UHVSHFWHU� OHV� UqJOHV� pWDEOLHV� GDQV� OH� GRFXPHQW� © pYDOXDWLRQ� FODVVHXU ª� TXL� H[SOLTXH�FRPPHQW�LO�GRLW�rWUH�WHQX�HW�TXL�VHUW�pJDOHPHQW�GH�QRWDWLRQ�� /H� WUDYDLO�j� OD�PDLVRQ� FRQVLVWH�j� UHYRLU��DX�PRLQV�GHX[�MRXUV�DYDQW� OH�FRXUV�GH�WHFKQR�� OHV�DFWLYLWpV�SUpFpGHQWHV��PHWWUH�DX�SURSUH�VL�QpFHVVDLUH�OH�WUDYDLO��UDQJHU�OHV�GRFXPHQWV��UpDSSURYLVLRQQHU�HQ�SRFKHWWHV�SODVWLTXHV�HW�IHXLOOHV��DSSUHQGUH�OD�OHoRQ�RX�WHUPLQHU�OH�WUDYDLO�TXH�OH�SURIHVVHXU�DXUD�GHPDQGp�� 3RXU� OHV� pYDOXDWLRQV�� OH� SURIHVVHXU� SUpYLHQGUD� VXIILVDPPHQW� j� O¶DYDQFH� OHV� GHYRLUV� VXUYHLOOpV� WDQGLV� TXH� GHV� pYDOXDWLRQV�SRQFWXHOOHV�SHXYHQW�DYRLU�OLHX�j�WRXW�PRPHQW�HQ�IRQFWLRQ�GH�O¶LPSRUWDQFH�GHV�DFTXLV�j�SRVVpGHU��/¶pYDOXDWLRQ�RUDOH�HVW�WUqV�GLIILFLOH�HQ�WHFKQRORJLH��SDU�FRQWUH�XQH�QRWH�GH�SDUWLFLSDWLRQ�DX[�DFWLYLWpV�SHXW�rWUH�PLVH�ORUVTXH�FHOD�V¶DYqUH�QpFHVVDLUH��/HV�FODVVHXUV�VHURQW�FRUULJpV�HW�QRWpV�DX�PRLQV�XQH�IRLV�SDU�WULPHVWUH�� $XFXQH�GH�FHV�UqJOHV�Q¶HVW�QpJRFLDEOH�FDU�HOOHV�IRQGHQW�OHV�EDVHV�pOpPHQWDLUHV�GX�FRPSRUWHPHQW�QRUPDO�G¶XQ�pOqYH�GDQV�XQH�pFROH��'HV�VDQFWLRQV��WUDYDX[�VXSSOpPHQWDLUHV��KHXUH�GH�UHWHQXH��REVHUYDWLRQV�RX�DYHUWLVVHPHQWV��SHXYHQW�rWUH�GRQQpHV�j�WRXW�pOqYH�QH�UHVSHFWDQW�SDV�O¶XQ�RX�SOXVLHXUV�SRLQWV�GH�FH�SUpVHQW�FRQWUDW�GH�WUDYDLO�HW�FH�GDQV�OH�EXW�GH�JDUDQWLU�OD�VpFXULWp�GDQV�XQH�VDOOH�FRPSRUWDQW�GHV�PDFKLQHV��GH�IDFLOLWHU�O¶DSSUHQWLVVDJH�HW�OH�UHVSHFW�GH�WRXV�

)DLW�j�0DGULG��OH�
/¶pOqYH /HV�SDUHQWV /H�SURIHVVHXU

120 3UpQRP &ODVVH 'DWH


